The Aristocratic Dividend Growth Newsletter is designed specifically to showcase the model portfolios
designed and maintained by Seth S. Chang, Portfolio Manager, Leede Jones Gable.

The principal underlying tenet of investing in shares of companies that consistently raise dividends is
that over time, all things being equal, higher dividends lead to higher share prices. Increasing dividends
also mitigates the capital debilitating effects of rising interest rates. To illustrate further, if a bond were
to have increasing coupon payments, all things being equal, as prevailing interest rates rose, the market
price of that bond would not fall as the market price of a like bond with fixed amount coupons would
fall.

A new addition to the American Dividend Aristocrat Portfolio is Farmers and Merchants Bank (FMCB -
OTC), which provides banking services to individuals and businesses in the mid Central Valley of California.
The company was founded in 1916 and its head office is located in Lodi. NWN is considered a Dividend

King with 54 years of consecutive dividend increases.
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Featured Canadian Dividend Aristocrats

CCL Industries (CCL>C — TSX)

Price (S) 59.46
52-Week ($) | 47.32-69.49
Dividend (S) | .68

Yield (%) 1.13

CCL manufactures and sells labels, containers, printable media products and specialty films. Known for its
Avery labels brand, CCL operates in Canada, the United States, Puerto Rico, Mexico, Brazil and other
countries in South America, Asia and Europe. CCL claims to be largest label company in the world.

Andrew Peller Ltd (ADW.A — TSX)

Price (S) 14.17 .
52-Week ($) | 11.64 - 17.49 W

Dividend (S) | .21 -
Yield (%) 1.52 WW

Formerly known as Andres Wines Ltd., the company produces and sells wine, spirits and wine related
products under a variety of well-know trademarks such as Peller Estates, Sandhill, Wayne Gretzky Estates,
Tinhorn Creek, Panama Jack, Baby Duck and others through 670 authorized retailers and 101 wholly
owned retail outlets.

CIBC (Canadian Imperial Bank of Commerce) (TSX:CM)

Price ($) 103.00 0\ e

52-Week ($) | 97.55-125.21 w \ o

Dividend ($) | 5.76 A DA iy 5, i
Yield (%) 5.59

The Canadian Imperial Bank of Commerce (CIBC) is one of the Big Five banks in Canada. CIBC was created
through a merger in 1961 of the Canadian Bank of Commerce (1867) and the Imperial Bank of Canada
(1873); this was the largest merger between chartered banks in Canadian history. CIBC recently conducted
a poll finding that 46% of Canadians aged 18-37 who rent or live at home intend to buy in the next five
years, but 76% have not started to save or have less than a quarter of their down payment. CIBC has never
a regular dividend; the first dividend was paid in 1868.
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Featured American Dividend Aristocrats

Farmers and Merchants Bank (FMCB — OTC)

Price (9) 780.00 j\

52-Week ($) | 665.00 — 850.00 PR g o

Dividend ($) | 14.10 bt S WLNP SN S A A
Yield (%) 1.81 -

FMBC was founded in 1916 and today offers a full complement of loan, deposit, equipment
leasing and treasury management products and services to businesses and consumers in Central
California. The bank has the highest possible rating of “Outstanding” by the Federal Deposit
Insurance Corporation (FDIC) and reported a 36.3% increase in first quarter earnings and a 16.96%
return on average equity during 2019.

Lowes Companies Inc (LOW-NYSE)

Price (S) 112.18
L
52-Week ($) | 84.75-118.23 . //\/ - A M
Dividend ($) | 2.20 S ‘k = T '“/7\\,./\\ J
Yield (%) 1.96 e ‘

LOW, the second largest home improvement and hardware retailer behind Home Depot, was founded in
1946 and operates 2,394 locations in the United States and Canada. The company is one of only 24
Dividend Kings, having increased the regular dividend on its common shares for over 54 consecutive years.
In recent years, like Home Depot, Lowes has struggled internationally, closing many newly acquired stores,
and is only recently making headway in the new online retail and delivery world.

Walgreen Boots Alliance (NYSE:WBA)
Price (S) 51.05
52-Week ($) | 49.03 - 86.31 ‘//V\/Lv\ B

P TN - _\/-/J W’\/
Dividend (S) | 1.83 : R, sl MV N
Yield (%) 3.57

Walgreens Boots Alliance is an American holding company that owns Walgreens, Boots, and a number
of pharmaceutical manufacturing, wholesale and distribution companies. The combined businesses
operate in over 25 countries, with Walgreens formerly operating solely in the United States and Alliance
Boots operating in more international business.
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Featured Commodities Price Driven Dividends

Finning Intl Inc (FTT — TSX)
Price (S) 22.98
52-Week ($) | 21.17-33.05

Dividend (S) | 0.82

Yield (%) 3.55 oy 207 R Sor

Finning, based in Vancouver BC, sells, services and rents heavy equipment and related products serving
the mining, construction, agricultural and forestry industries. FTT is commonly known as the world’s
largest Caterpillar dealer and employs over 13,000 people worldwide generating annual revenues in
excess of $7 billion. Second quarter revenue gains of 15% and net income gains of 11% over Q2 2018
coupled with staff reductions of 5% drive Finning forward despite early signs of a cyclical industrial
slowdown worldwide.

Freeport McMoran(FCX-NYSE)
Price (S) 9.15
52-Week (S) | 8.58—14.90

Dividend (S) | 0.20

Yield (%) 2.18

FCX is one of the worlds largest copper producers. The company produces and explores for copper, gold,
molybdenum, silver, and other metals including notably, Cobalt worldwide. There are also a number of
oil and gas assets. Predecessor and acquired companies include Phelps Dodge, American Metal, Freeport
Sulphur, First Climax Molybdenum, Cyprus Minerals, and Amax Minerals. FCX has paid regular and
increasing dividends since April 2003.

Methanex (MX — TSX)
Price (S) 43.13
52-Week ($) | 40.11-107.07

Dividend (S) | 1.88

Yield (%) 4.36 ray 2015 ul 2019 Sep 201
Methanex is the world’s largest producer of Methanol founded in 1968 and is headquartered in Vancouver
BC. The company has paid a regular increasing dividend since July 2002. While the world market for
methanol is largely misunderstood and discounted, the fully biodegradable chemical commonly known as
methyl alcohol is used to produce many everyday products in the plastics and pharmaceutical industries.
Methanol is also a clean-burning environmentally friendly alternative fuel but has yet to be widely used.
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All information and charts used for this newsletter, including Featured Canadian Dividends, Featured
American Dividends and Featured Commodities Driven Dividends, are courtesy of QuoteStream,
Bloomberg, Google Finance, Yahoo! Finance and Morningstar, Inc. Prices and other numbers associated
in this newsletter are accurate as of the date of publication.

This newsletter was prepared, written and edited by Seth Chang, and the comments and opinions
expressed herein reflect the personal views of Seth Chang. They may differ from the opinions of Leede
Jones Gable Inc. and should not be considered representative of the research beliefs, opinions or
recommendations of Leede Jones Gable Inc.

The information included in this document, including any opinion, is based on various sources believed to
be reliable, but its accuracy and completeness is not guaranteed and Leede Jones Gable Inc. does not
assume any liability in providing it. The information provided is current as of the date appearing on the
document and Leede Jones Gable Inc. does not assume any obligation to update the information or give
a description of further developments relating to the securities or material discussed. It is for information
only, is subject to change at any time, and does not constitute an offer or solicitation to buy or sell any
securities referred to. The information presented here and any financial service being offered is directed
only at persons who are residents of a Canadian province or territory where Leede Jones Gable Inc. is
licensed. Leede Jones Gable Inc. is not permitted to recommend buying, selling or holding securities of
any issuer to which it is related, and in the course of a distribution, to which it is connected, unless it
makes a complete statement of its relationship, if any. Leede Jones Gable Inc. is not permitted to
recommend buying of any secondary market securities of an issuer for whom it is actively engaged as an
underwriter of a new issue. Leede Jones Gable Inc., their affiliates, directors, officers, and employees may
buy, sell, or hold a position in securities of a company mentioned herein, its affiliates or subsidiaries, and
may also perform financial advisory services, investment banking or other services for, or have lending or
other credit relationships with the same. Directors, officers or employees of Leede Jones Gable Inc. may
serve as directors of any company mentioned herein, its affiliates or subsidiaries. © Leede Jones Gable
Inc. 2016. Member CIPF and IIROC.
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